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2. Funds for Toxes and lnsurance. Subjcet 1o Lenders= option under pranigraplis 1 and 3 b riof, Bereower shall pay to Lender
on the day monthly installments of principsl and interest are pavable undir the Noteounil the Note s pand in fall 2 sumn (herein
“Funds") iqual to one-twelfth of the yearly taxes and asessment= whith pisy attain priormy over this Mortgage, and ground repts
on the Property, if any, plus one-twelfth of yearly preminn installents for lozard msunanee, plas cnetwelfth of yearly premium
installinents for mongage insurance, if any, all as rensenably extimated nitially and from time 1o time by Tender on the basis of
assessments and bills and reasonable estimates thercof, The Funds shall b Leld inoaninstitution the diposit= or avvonunts of which
are insured or guaranteed Ly a Federal or state ngeney tinchiding Lende if Lender is such an instintiony. Lender shalt apply ke
Funds to pav said taxés. sscssments, insurance promiums and ground rents. Lemdor shatt make no oborge for so holling and apply-
ing the Funds or verifvicg snl compiling said assessments and bills Borrower and Lemder may wpeee in writing at the time of
excention of this Mortgage that intcrest on the Funds shall be paid 1o Borrowor, and unloss such sgreaent is made, Lender shali
not be required to jay Borromer any interest on the Fund: Eonder shali give 1o Borrower. without ebarge, an annual accounting of
the Funds showing redits and debits to the Funds and the parpos<e for which cach debit 1o the Punds was made. The Funds are
pledged as additional security for the sums securcd by this Mortgage!

If the amount of the Fundsz held by Lender. together with the fumire monthly anstaliments of Fund: pavable prior to the due
dates of taxes, assessments, insurance premmms and ground reots, =hali ovoea] the smount required to pay <atd taxes, assessmeuts.
insurabce premiuins and ground rents as they fall doae suehexecss shalb beoar Barrowrs apuon, cither promptly repaid to Borrower
or credited to Borrower on monthiy installments of Funds<, If the mennt of 1he Puneds Leld by Lender shall not be sufficient to
pay taxes, asses~ments, insurance jocmiums aied ground wonrs se they Tl durs Borrower =1l pay to Tender any amount necessary
to make up the deficienc v within thirty days after notice from Londes to Borrowsr reguesting pavment thareof.

Urpon payvinent in full of all sums secured by this Montg:ge. Londor <hall promptly 1efund to Burower auy Funds held by
Lender.

If urdee paragraph 18 hereof the Loopeniy i= =0l or the Property s othoinize aeguired by Leneder, Lender shalt apply. no later
than immedidtely prior to 1l sale of the Projerty or v~ o quisitton by Lendor, any Funds Beld by Lendiv at the time of applica-
tion as a credit against the sums secured b this Mortgage

3. App]icqlion of Payments. | RO ;,p;-.}i.-_ﬂ:!r- Faw pnn'i-ii- otbepag~e . oall pAaNvmies reoiived i:}‘ Lender under the Note and
parsgraphs ¥ and 2 begeof Sall Lo applied by Lender fin i povinent of ancennts pavabl o Leneder by Borrower under parsgraph
2 Leteod, then to hterest poable on the Note and on Puviee Advaneisof sy and then o the prinepal of the Note and to the
principal of Future Advaence= 0 any

4. Charges: Liens. Boriower shall pay ol faxes sssoninr~ sl othor chorgss, fines andd dmpesitions attnbutable {o the
Projerty shich may attain o pricnty owver this Mangege, and weennd oot ol anv. s Lerders ojninn 1n the moanner provided
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S. Hazard Insurance. Horrawer =hall keep the itgronensni= e oai=ting or Lezeadtor seeted on the Property insuresd against
Yass by fire, huzands e beled warkan rhe s oxtended covrae ot e Lotk toazents o Lendir max require and in such
auounts and for =wh jenvele e Lendor may tognitne s providod, thee Beroder chidt nes requine that the monnt of =uch coverage
exceed that amount of coverage 1o quitid 1o pay the e secnted B thas Mocre e

The snsuratics carrer providing the e shallbe doeen by Borreasy subess tospproval by Lender: previded. that such
approval shall ot Ve nnnascablv werkbeld AN proranme oo s e pattaes Shali 1l ur Lender’s option in the manner
providedundor paragiaph 2beeof ar by Barpower mosling ¢ oo whenebie die oty to the ansurande earricr.

AHinsirance prdi s and e goowals tneef shali {

; ceiprable o Leroder nd sbhadl deelnds a standard mortgage clause
i faver of and in fere v tabide 1o Lendon, Tenmde: <L 38 Lo the nght 1o Lold the policies and rinewals thereof, and Borrower
shall prompthy furneh o Lendor ot vl moreee = and 200 00 CIn ke event of loss, Borrower shall give
prompt nothe 1o the nesreme carreer aned Lendoyand Bendoe n ¢ el of fess o not made promptly by Borrower. ‘
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6. Preservation ond Maintenance of Property: Leaseholds: Condeminiums.  $honoeair bl kv the Property an goed repair

aned sl et peernnt o cenmit waste bt e e e e tepotation of e Propenty el Sl oy with the provisions of aoy

Loase, tf thi< Meetgeaze o0 bosbabd I6 this Morrgae oan o oondonineinn e Boaeaer L porfors al of Borrower's
edidigations unede s 1he dechiroron of condoninen, o e decds e bvctoes ad nogehvions o the vondonsinium project and

constiturnt docun.snts

7. Pictection of Lender's Security. I Borrowes fals togerfonn te cnnvnont= and aghvonionts contans o w this Mortgage, or

it any action 4 }-:n-u-!lf.ﬂ i vt od wki

AT RO VR TN R N R

i fuding, bt ket hmited to.
tr v bankruyt o devedoint, then Lender at

s Propaom
coinent domin, neolve v vende enfotor e nt o anergenents ot eedit g anneh

Londer's optint, vpad tette 1o Bornoaer, poay toake wnhoapge st desbeoee =ah

= aned take such setion a1k neodssary to
proteet Lemdoe's e wohnbiog o rae P e e e s e b v fees sndontey npon the Propenty to
make repdirs. Aty et ebanaed b Jenh L ponernr torbiee oo b Towrh ot thencons sl Beeanne aalditional indebt-
edness of Borroaer saonred by thigs Morrgage, Un®ows Booroad aned Fareds pres taatbor torms of pavient, =n b amonnts shall be

taxable upon nothe from Tender to fharomor 1epiesting oo

it thenal aned Shodi beanantere =t from thee ddate of disburzement at
the rate stated mothe Norc unlo~s pavnoens of intene v b

vt o wend b cenrpay e apphoable Lowoan which ovent such
amonnts S0l ear antenoat o the Vigheat tate perin-=3% By app b Ton Nothone o taned o this potageaph 7 ochiall regpaire

Lender to fnonr any expe e o do v et borounds s,

8. Intpection. Tendlr niav anche or cise To o seod 1omnnabd onries spon sted e tione of the Poopeny jrovided thar
Lendor sFall give Bornoser neties poies toany =5
the Projorty.

cvrion oo e ot e thenedon wboed tg Leneders dntearest in

St oy o

§. Condemnation. The jrev ol of ooy onand o e

it Fion with any conedombae

R TS (L E R LT
;

Viom oq oot taking of the Progs 1iv. on pont theze ol og S0 oenney o an o of cendonnrions o o by esened and skl e

vated 1o Lendes

Inothe wvemt of ool taboatge of the Piogorna e preanas oot e rthe s ol b e Mernegeswith the

cner s b e prad re B s T b vnent el 0 il Tk R trees Botgone s ol Tosnden orborawdse ciee In
g tad e i ot e i T e g el te 1R et

wnting ege =l

cem b e b A

PP TR

14328 RV-2!

C sk



